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Members of the Executive Board of OKB, 
Angelika Sommer-Hemetsberger and Helmut Bernkopf

Preface by the Executive Board
The Importance of Taking Action

The current challenge in the 
COVID-19 crisis is to provide ap-
propriate support and assistance 
for the economy and businesses 
as quickly as possible. At the same 
time, of course, we are all called 
upon – from politicians and banks 
to investors – not to suspend the 
EU Commission’s Green Deal but to 
use it as the basis for a sustainable 
reconstruction programme for the 
economy.

What role does sustainability 
play at OKB?

SOMMER-HEMETSBERGER: As a private company 
entrusted with mandates from the Republic of 
Austria, OKB sees itself charged with a special 
responsibility. We have clearly stated in our 
mission statements that our products and 
services are geared towards global develop-
ments. Only in this way can we ensure that our 
business activities have a positive impact on 
the economy, the environment and society. 
This requires a constant readiness to refine 
and adapt our business models, services and 
processes.

BERNKOPF: We regard sustainability as integral 
to our core business and we understand it 
holistically. Therefore, our sustainability strat-
egy includes the segments of business and 
economy, innovation, employees, the environ-
ment and society. The objective is to achieve 
a balance between economic success, social 
justice and environmental sustainability.
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or the Green Finance Agenda of the Austrian 
Climate and Energy Strategy. This commitment 
and the integration of sustainability into our 
core business is also the reason why we can 
point to very good ESG ratings.

Why did you decide to issue 
a sustainability bond?

BERNKOPF: Our export study in early summer of 
2019 showed that export-oriented companies 
attached particular importance to the issues 
of climate and environmental protection and to 
attractive	financing	options	in	order	to	engage	
in climate-friendly investments. Therefore, we 
developed the new product Exportinvest Green 
in collaboration with the Austrian Federal Minis-
try of Finance. Austrian export companies that 
make targeted investments in the protection 
of the environment and contribute sustainably 
to the improvement of the environment benefit 
from attractive financing options.

SOMMER-HEMETSBERGER: It was a logical and 
consistent next step to expand our product 

How does the practical implementation 
at	OKB	reflect	this	understanding?

SOMMER-HEMETSBERGER: We can look back on 
many activities in the realm of sustainability 
management. For example, OKB was part of 
the process of establishing a level playing 
field within the OECD from the outset as a 
consultant to the Austrian Federal Ministry of 
Finance when it was working on the Common 
Approaches of the OECD and their implemen-
tation into its export guarantees and financing 
scheme. We have implemented an environmen-
tal management scheme according to EMAS 
since 2001 and have been publishing a sustain-
ability report on an annual basis since 2003. In 
2008, we founded Oesterreichische Entwick-
lungsbank (OeEB), the official development 
bank of Austria, as a 100 per cent subsidiary.

BERNKOPF: We	firmly	believe	that	a	transition	
towards sustainability cannot be achieved 
alone,	but	that	we	need	to	find	solutions	to-
gether. This is why we actively engage in differ-
ent networks, such as the UN Global Compact 

range on the financing side as well. In 2019, 
we adopted a Sustainable Financing Frame-
work with mandatory guidelines, which now 
allows us to issue green bonds, social bonds 
and sustainability bonds. This also reflects 
our true conviction that the financial	sector	
can make a relevant contribution to the global 
challenges of our time, which have lately been 
further intensified by the consequences of 
the current COVID-19 crisis. We at OKB want 
to make our contribution to this necessary 
transformation.

KEY FACTS

Preface by the Executive Board
The Importance of Taking Action

1946
founding of OKB

Aa1/AA+
credit rating

EUR 500 mn
volume	of	the	first	sustainability	bond
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OKB	ESG	Ratings	and	Certifications

December 201916 April 2018 13 September 2019

To control risks from lending, OKB applies 
the OECD Common Approaches for export 
credit agencies.

The company is at negligible risk of experi-
encing material financial impacts from ESG 
factors, due to its low exposure and strong 
management of material ESG issues.

ESG Risk Rating Leader 
1st out of 12,448

Prime C+ 
7 out of 28

MSCI 1 
AAA

To mitigate risks in the area of resource effi-
ciency and pollution prevention, OKB applies 
the World Bank’s EHS Guidelines.

Notably, its overall risk is lower since it is 
materially exposed to less ESG issues than 
most companies in our universe.

ESG RATINGS CERTIFICATIONS

1 Disclaimer: The use by OeKB AG of any MSCI ESG Research LLC or its affiliates (“MSCI”) data, and the use of MSCI logos, trademarks, service marks or index names herein, do not 
constitute a sponsorship, endorsement, recommendation, or promotion of OeKB AG by MSCI. MSCI services and data are the property of MSCI or its information providers, and are 
provided “as-is” and without warranty. MSCI names and logos are trademarks or service marks of MSCI.



6OKB SUSTAINABILITY BOND REPORT 2020

All proceeds are deposited in the general 
funding accounts and earmarked for alloca-
tion in the Sustainable Financing Register. 
Until allocated to eligible projects, proceeds 
will be invested in working capital financ-
ing for SMEs. The Sustainable Financing 
Register is reviewed regularly for any asset 
divestment or other material changes.

On an annual basis, OKB provides informa-
tion on the allocation and impact of the net 
proceeds of all green, social or sustainability 
bond(s) issued, which is publicly available 
on OKB’s website. Such information will be 
provided until all the net proceeds have been 
allocated.

The second-party opinion conducted by 
Sustainalytics is publicly available on OKB’s 
website.

We ensure projects’ eligibility against a set 
of criteria within the following defined green 
and social project categories:

All projects funded by OKB via commercial 
banks are assessed by OKB while OeEB ap-
plies their own assessment procedure. Both 
OKB and OeEB have a standard sustainabil-
ity assessment process which ensures that 
all eligible loans meet the corresponding 
environmental and social safeguards.
 All applications for export guarantees 
issued by the Republic of Austria are 
screened by OKB in order to decide whether 
the environmental and social assessment 
follows the OECD Common Approaches or 
the “Watchful Eye” Principle.
 OeEB’s assessments adhere to the EDFI 
Principles for Responsible Financing and the 
Harmonized EDFI Exclusion List for all of its 
activities.
 OKB’s Sustainability Team reviews all 
proposed eligible projects to determine their 
compliance with the Sustainable Financing 
Framework in order to approve the allocation 
of proceeds.

OKB’s Sustainable Financing Framework

Use of Proceeds

1

Project Evaluation and Selection

2

Management of Proceeds

3

Reporting

4

Second-Party Opinion 
and Annual Review

5

 Renewable energy
 Energy efficiency
 Pollution prevention and control
 Environmentally sustainable management 

of living natural resources and land use
 Sustainable water management
 Clean transportation
 Climate change adaptation
 Promoting employment creation
 Access to essential services
 Basic infrastructure in developing 

countries
 Affordable housing

OKB’s annual reporting is also subject to an 
independent external review, which is acces-
sible on OKB’s website.

Read more:
OKB Sustainable Financing Framework

Read more:
Sustainalytics Second-Party Opinion

Read more:
Sustainalytics Annual Review
dated May 15, 2020

https://www.oekb.at/dam/jcr:a402ae44-8ccc-476a-bfcd-d64ac93be697/OeKB%20Sustainable%20Financing%20Framework.pdf
https://www.oekb.at/dam/jcr:f9427c21-476a-494b-96ac-85e00bdf1567/OeKB%2520Sustainable%2520Financing%2520Framework%2520Second%2520Party%2520Opinion.pdf
https://www.oekb.at/dam/jcr:93ccffc9-e285-4a1e-b590-bf84beb4f9b9/OKB-Annual-Review-20200515-final.pdf
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Treasurer’s Review

On 4 September 2019, we unveiled OKB’s Sus-
tainable Financing Framework and the second- 
party opinion from Sustainalytics. The Frame-
work	reflects	OKB’s	long-standing	commit-
ment to sustainable development and puts 
OKB	at	the	forefront	of	sustainable	finance	
in	Austria	as	its	first-ever	sustainability	bond	
issuer. With seven categories for environmental 
projects and four categories relating to social 
projects, the framework underscores OKB’s 
broad mandate to support Austrian exporters.

On 2 October 2019, we successfully issued our 
inaugural sustainability bond with a volume of 
EUR 500 million. An extensive roadshow had 
been conducted prior to the issue covering 
Vienna, Paris, London, Amsterdam, Frankfurt, 
Copenhagen, Oslo and Helsinki. The seven-year 
bond was priced at a spread of around 10 bp 
over the Austrian government curve. The strong 
participation of institutional investors from over 
20 different countries allowed the order book 
to quickly grow above EUR 1.6 billion. Forty-six 
per cent of the bond was placed with investors 
focusing on socially responsible investments. 

The issue carries an explicit guarantee by the 
Republic of Austria and is rated Aa1/AA+ by 
Moody’s and Standard Poor’s, respectively. The 
lead managers are BNP Paribas, Danske Bank, 
HSBC Bank and UniCredit Bank.

Our inaugural sustainability bond was allocated 
to central banks and official institutions (34 per 
cent) as well as bank treasuries (34 per cent), 
fund managers (27 per cent) and pension and 
insurance companies (5 per cent).

The composition of our inaugural sustainable 
bond is weighted more towards social assets 
(70 per cent), with the remainder being green 
(30 per cent). In terms of categories, the debut 
transaction finances a range of assets, includ-
ing access to essential services, renewable 
energy, basic infrastructure and the promotion 
of employment creation, with assets distributed 
around the world.

OKB Issues Its Inaugural Sustainability Bond

Our inaugural sustainability bond 
reflects OKB’s long-standing com-
mitment to sustainable development 
and has allowed us to expand our 
investor base, with 46 per cent of 
the bond being placed with SRI- 
focused investors. The deal was 
tightly priced versus our outstanding 
curve and underlined our commit-
ment to the euro market. Given the 
successful launch of our sustain-
ability footprint in the market, we will 
further explore possibilities in this 
rapidly evolving market.

Anish Gupta, 
Head of OKB’s Treasury
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OKB’s Sustainability Bond 2019

A substantial 38 per cent of the capital is 
earmarked for improvements in the health 
care and education systems in developing 
countries. For example, this will allow the 
creation of 622 new hospital beds for basic 
medical care and the modernisation of 5,110 
hospital beds for 1.8 million people. Educa-
tional opportunities will also be improved for 
more than 16,000 students. Thirty per cent 
of the issue proceeds are earmarked for re-
newable energy in the form of the construc-
tion of climate-friendly electricity generation 
systems with a capacity of 142 MW. Twenty 
per cent of the proceeds, or EUR 100 million, 
will go to SME financing in Austria to create 
new jobs. The remaining 12 per cent will be 
used to modernise the drinking water supply 
and refurbish and expand 74 km of water 
pipes for around 54,000 people.
 OKB is following the ongoing work of the 
EU Technical Expert Group. The relevant as-
sets are aligned with the technical screening 
criteria.

Credit rating
Aa1/AA+

Pricing
1 October 2019

Volume
EUR 500 mn

Green/social
30% green
70% social

Maturity
10 October 2026

CATEGORIES (IN EUR MN) REGIONS (IN EUR MN)

48%

31%

15%

6%

KEY FACTS

Europe
241

Asia
158

Africa
77

Americas
30

Basic infrastructure 
in developing countries
62

Promoting 
employment creation
100

Access 
to essential services
193

Social
355

Renewable 
energy
151

Green
151

MAIN IMPACTS

30%

70%

30%
38%

20%

12%
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Regional distribution
Current allocation

(in EUR mn)

284

52

235

36

100

707

Not yet allocated
(in EUR mn)

28

37

0

2

0

67

Volume at maturity
(in EUR mn)

193

62

129

20

100

504

Asia
Africa

America

Asia
Africa

Europe

Africa
Europe

Europe

Current

36%
34%
29%

93%
7%

100%

29%
71%

100%

At maturity

54%
31%
15%

89%
11%

100%

30%
70%

100%

Key impact measures

1.8 mn beneficiaries (health care)
622 new hospital beds
5,110 hospital beds modernised
100 ambulances
1,565 beneficiaries (education)
14,500 indirect beneficiaries (education)

54,000 beneficiaries (water system modernisation)
74 km pipes
1,200 photovoltaic street lamps

124 MW capacity installed

18 MW capacity installed

EUR 100 mn SME financing

Type of lending

OKB loans 
via commercial banks

OeEB corporate loans 
and project financing 2

OKB loans 
via commercial banks

OKB loans 
via commercial banks

OKB loans 
via commercial banks

Access 
to essential services

Basic infrastructure 
in developing countries

Renewable 
energy

Promoting 
employment creation

Total

Per cent allocated

91%

58%

100%

96%

100%

SDG 1

1 The alignment of the project categories and SDGs refers to the mapping in the Second-Party Opinion.
2 As part of the Sustainability Bond Impact Reporting, we report the impact according to the relative share of our financing. All other OeEB impact reports are based on the overall impact of the project, as is customary within the framework of the 

European Development Financial Institutions (EDFIs)/as agreed upon in the European Development Financial Institutions (EDFIs).

OKB’S ALLOCATION AND IMPACT REPORTING (FIGURES AS OF 30 JUNE 2020/MATURITY DATE 8 OCTOBER 2026)

OKB’s Sustainability Bond 2019
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Case Study

The construction of a water supply system 
in the city of Altai in Mongolia is one of the 
projects that falls under the category “basic 
infrastructure in developing countries”. The 
project is supporting the Millennium develop-
ment programme in Mongolia and will contrib-
ute to improving the water supply in Altai. The 
drinking water was previously taken from the 
groundwater, which receded as a consequence 
of climate change and which was also contam-
inated with a range of chemicals. The Austrian 
cast pipe manufacturer Tiroler Rohre GmbH is 
completing this project as general contractor 
together with the Viennese planning specialist 
ÖSTAP Engineering. The project covers water 
extraction from Gegeen lake close to the city 
of Taishir, a water purification system, roughly 
55 km of transport pipes including pump sta-
tions and a water reservoir with a capacity of 
2,000 m³. In addition to the mechanical, electri-
cal and control equipment and the construction 
and engineering services, the local technicians 
are being trained in the installation of the pipes 
and the proper operation of the system. The 
climatic conditions in Mongolia and very low 

winter temperatures that can reach minus 
40°C are a particular challenge in this project. 
The pipes had to be laid four metres below the 
surface to be beneath the frost line. Ductile 
iron pipes with the proven VRS-T connection 
system were used to cope with the high water 
pressures and the difficult installation condi-
tions. Around 18,000 inhabitants in the city of 
Altai will have access to high-quality water. So 
far, 26,980 m of pipes have been laid. The water 
reservoir is almost completed. Only the inside 
decoration work and the equipment installation 
work have to be completed. The same applies 
for the booster pumping station and the water 
treatment plant building. The structural work 
for all buildings was finished by the end of the 
construction season in November. To collect 
the water from Gegeen lake, two DN300 pipe-
lines, each with a length of 150 m, were laid on 
the lake floor.

Water Supply System in Mongolia

KPI SUMMARY 1

Basic infrastructure 
in developing countries

CATEGORY

SDG

1 Impact according to the relative share of our financing.

55 km
pipes

18,000
beneficiaries
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“Nubian Suns” Solar Power Plants in Egypt

can supply over 350,000 households with clean 
energy in order to sustainably improve Egypt’s 
energy supply and to reduce the country’s 
dependence on fossil fuels. Three of these 13 
solar projects are co-financed by OeEB: The 50 
MW solar power plants TAQA Arabia for Solar 

Case Study

Renewable 
energy

In October and December 2017, OeEB contribut-
ed a total of USD 20 million to the Nubian Suns 
Egypt Solar Financing Programme, a debt pack-
age arranged by the IFC for the construction 
and operation of 13 solar power plants in Egypt, 
with a total capacity of up to 752 MW. They 

Energy, Horus Solar Energy und Aten Solar Ener-
gy are part of the Benban Solar Park in southern 
Egypt, which is the largest solar installation in 
the world. All three projects in which OeEB acts 
as a parallel lender to the IFC are already in the 
operating phase. The first of three projects – 
Taqa – completed its construction in February 
2019. Following a short delay in construction, 
the other two projects (Horus and Aten) went 
into operation in May and June 2019, respec-
tively. All projects were in line with or exceeded 
the projected energy production (bank case) un-
til the end of 2019. Luckily, the current situation 
related to COVID-19 did not affect the projects. 
Usually, projects of this kind require only a few 
workers on site. However, OeEB has been in 
touch with the borrowers to evaluate potential 
COVID-related impacts on the projects. We 
were informed that the sponsors have taken 
necessary measures to prevent their employees 
from any contagion and also requested the 
same measures from their business partners. 
Apart from a slight payment delay from the 
offtaker, the projects have not been affected 
and are still operating at full capacity.

KPI SUMMARY 1

CATEGORY

SDG

1 Impact according to the relative share of our financing.

4.5 MW
capacity installed
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European Standard Ambulances for Sri Lanka
Case Study

KPI SUMMARY 1

CATEGORY

SDG

1 Impact according to the relative share of our financing.

tion by providing 100 ambulances. The scope 
of services includes the delivery of these 100 
ambulances (Type: Mercedes Sprinter, compli-
ant with EN 1789 Type B “Emergency Ambu-
lance”) and their medical technical inventory 
(defibrillators, monitoring, ventilation, suction, 
pulse oximetry 1, patient transport equipment), 
accompanied by supportive consulting on 
how to efficiently implement EMS, and training 
for users and maintenance. In addition, the 
ambulances are modified to meet the needs 
of Sri Lanka’s traffic infrastructure. A total of 
78 hospitals benefit from the provided vehi-
cle fleet, which is distributed on a nationwide 

Whereas the emphasis on the construction 
and modernisation of hospitals over the last 15 
years has successfully increased the quantity 
and quality of medical infrastructure across 
Sri Lanka, the country’s Emergency Medical 
Service (EMS) is in urgent need of modernisa-
tion, as 600 defective ambulances need to be 
replaced within the next year. That is why the 
Ministry of Health of Sri Lanka has worked out 
a National Health Strategy Master Plan timed 
for 2016–2025, in which the creation of a 
national EMS modelled on European standards 
is being pursued. The project by Dlouhy GmBH 
makes a crucial contribution to its implementa-

basis, improving the accessibility and timely 
treatment of emergency patients and casu-
alties for a total potential of 19,000 beds. A 
budget of 2.5 per cent of the project volume of 
EUR 9.9 million is designated inter alia for the 
training of emergency doctors and paramedics. 
The training courses are planned to be hosted 
in Austria and Singapore, due to the availability 
of training facilities for medical technology, and 
follow a train the trainer approach. Almost one 
year after the delivery of the complete fleet of 
100 ambulances, the supply of high-standard 
ambulances has significantly improved the 
quality of patient care throughout the island. 
This has facilitated the transfer of patients, in-
cluding accident patients admitted to peripher-
al hospitals. These peripheral hospitals are only 
equipped with basic facilities and equipment. 
Due to the lack of adequate facilities, patients 
requiring tertiary level treatment have to be 
transferred to the nearest referral hospital or to 
the National Hospital in Colombo to undergo 
special treatment procedures. The Benz ambu-
lances supplied are the most suitable for this 
purpose throughout the country.

Access 
to essential services

100
ambulances

19,000 
beneficiaries



13OKB SUSTAINABILITY BOND REPORT 2020

Detailed Findings

External Annual Review

1 Sustainalytics limited assurance process includes reviewing the documentation relating to the details of the projects that have been funded, including description of projects, estimated and realized costs of projects, and project impact, which were 
provided by the Issuer. The Issuer is responsible for providing accurate information. Sustainalytics has not conducted on-site visits to projects.

Procedure 
performed

Eligibility 
criteria

Factual 
findings

Error or exceptions 
identified

Use of proceeds 
criteria

Verification of 32 projects funded by the 
sustainability bond in 2019 to determine if 
projects aligned with the use of proceeds 
criteria outlined in the OKB Sustainable 
Financing Framework […]

Verification of 32 projects funded by the 
sustainability bond in 2019 to determine if 
impact of projects was reported in line with the 
KPIs outlined in the OKB Sustainable Financing 
Framework […]

Reporting 
criteria

All 32 projects 
reviewed complied 
with the use of 
proceeds criteria

All 32 projects 
reviewed reported 
on at least one KPI 
per use of proceeds 
criteria

None

None

Conclusion

Based on the limited assurance 
procedures conducted,1 nothing has 
come to Sustainalytics’ attention 
that causes us to believe that, in 
all material respects, the reviewed 
bond projects, funded through pro-
ceeds of OKB’s Sustainability Bond, 
are not in conformance with the use 
of proceeds and reporting criteria 
outlined in the OKB Sustainable 
Financing Framework.

Evaluation Criteria

Sustainalytics evaluated the proj-
ects and assets funded in 2019 
based on whether the projects and 
programmes:

1. Met the use of proceeds and 
eligibility criteria outlined in 
the OKB Sustainable Financing 
Framework; and

2. Reported on at least one of the 
Key Performance Indicators 
(KPIs) for each use of proceeds 
criteria outlined in the OKB Sus-
tainable Financing Framework.

Read more:
Sustainalytics Annual Review
dated May 15, 2020

https://www.oekb.at/dam/jcr:93ccffc9-e285-4a1e-b590-bf84beb4f9b9/OKB-Annual-Review-20200515-final.pdf
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The information in this report is current as of
30 June 2020

This report is confidential and is being delivered to selected 
recipients only. It may not be reproduced (in whole or in part), 
distributed or transmitted to any other person.

The statements of fact in this report have been obtained 
from and are based upon sources that Oesterreichische 
Kontrollbank Aktiengesellschaft (“OeKB”) believes to be 
reliable. However, none of OeKB, its affiliates or any other 
person makes any representation, warranty, covenant or 
undertaking as to the fairness, accuracy, adequacy or com-
pleteness of the information contained in this report or the 
assumptions on which this report is based.

Any information contained in this report may be incomplete 
or condensed and is subject to change.

This report may contain statements about future events and 
expectations. None of these forward-looking statements 
should be taken as commitments nor should they be taken 
as implying any indication, assurance or guarantee that the 
assumptions on which such forward-looking statements 
have been prepared are correct or exhaustive or, in the case 
of the assumptions, fully stated in this report.

No reliance should be placed on the information contained 
herein, including any forward-looking statements. The infor-
mation in this report has not been independently verified.

Any opinions herein reflect the judgement of OeKB at the 
date hereof and are subject to change without notice. Fur-
thermore, OeKB undertakes no obligation to update, modify 

DISCLAIMER

or amend this report, the statements contained herein to 
reflect actual changes in assumptions or changes in factors 
affecting these statements or to otherwise notify any 
recipient if any information, opinion, projection, forecast or 
estimate set forth herein changes or subsequently becomes 
inaccurate. There can be no assurance that actual outcomes 
will not differ materially from these statements.

This report does not constitute an offer or invitation to buy 
any securities nor does it form part of any offer document. 
Nothing contained herein shall form the basis of any contract 
or commitment whatsoever and it has not been approved 
by any security regulatory authority. Nothing in this report 
should be construed as legal, tax, regulatory, accounting 
or investment advice or as a recommendation to purchase 
securities from or sell securities to you, or to underwrite 
securities, or to extend any credit or similar facilities to you, 
or to conduct any such activity on your behalf. This report 
does not contain the information necessary for an invest-
ment decision and should not be used as the basis for any 
investment decision.

In no event shall OeKB or any of its affiliates, directors, offi-
cers or employees have any liability or responsibility to any 
person or entity for any loss, damage, cost, charge, expense 
or other liability whatsoever, arising out of or in connection 
with the use of, or reliance upon, the information contained 
in this report.

This report is not being distributed to and must not be 
passed on to the general public in the United Kingdom. 

This report may only be communicated to and be viewed 
by persons in the United Kingdom in circumstances where 
section 21(1) of the Financial Services and Markets Act 2000 
(“FSMA”) does not apply or in circumstances where this 
report may otherwise be lawfully communicated. In partic-
ular, this report is directed only at and may be viewed only 
by persons in the United Kingdom who (i) are Investment Pro-
fessionals (as defined in Article 19 of the Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005 
(the “FPO”) or (ii) are persons to whom this report may other-
wise lawfully be communicated.

The content of this report has not been approved by an 
authorized person within the meaning of FSMA.

Within the European Economic Area, this report is only direct-
ed at professional clients or eligible counterparties and is not 
intended for distribution to or use by retail clients (each such 
term as defined in Directive 2014/65/EU (as amended) on 
markets in financial instruments).

The publication, distribution or use of this report and of 
the information herein, in whole or in part, may be subject 
to legal or regulatory restrictions in certain jurisdictions. 
Accordingly entities or persons into whose possession this 
report may come are required to have themselves informed 
of, to observe any such restrictions and to comply with them. 
OeKB does not accept any liability to any person in relation to 
the distribution or availability and possession of this report 
to or in any jurisdiction.

IMPRINT
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